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I The Moroccan Parliament Approves the 2022’s Budget to Revive the Economy

The Moroccan House of Representatives has approved the
2022’s budget, which aims to revive the economy affected by
the Corona epidemic.

The Minister of Economy and Finance, Nadia Fettah Alaoui,
confirmed that "the budget draft is based on 3 priorities:
employment, health and education,” pointing out that "there is
a program to provide job opportunities for about 250 thousand
young people who lost their jobs due to the crisis, as well as
support for 50 thousand young people to create businesses.”
Morocco is betting on government investments for which next
year's budget has been allocated 245 billion dirhams (about 27
billion dollars) to move the wheel of the economy. The Moroccan
government hopes for the economy to recover, expecting a

growth rate of 5.2 percent this year and 3.2 percent next year,
after it suffered last year from an unprecedented contraction of
7 percent in 24 years, due to the repercussions of the epidemic.
The 2022 Finance Law aims to reduce the public budget deficit
from 6.2 percent of the gross domestic product this year to
5.9 percent next year. This is the first budget prepared by the
government of Aziz Akhannouch, appointed by King Mohammed
VI last October after general elections. It is also expected to start
activating a "new development model" announced by a royal
committee in May, on which the Kingdom is betting to raise
the level of growth by 2035 and reduce sharp social and spatial
disparities.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Iraq's External Debt Drops to $20 Billion

The adviser to the Iraqi Prime Minister for Financial Affairs,
Mazhar Muhammad Salih, revealed that the external public
debt has decreased to $20 billion. In comparison to record
levels of $133 billion in September 2020.

Salih pointed out that "Iraq's external public debt is in decline,
and it is around $20 billion," adding that "the general budget
bears the debt-amortization services," affirming that "the
internal debt is still the largest at the present time, and exceeds
the external debt three times, but it remains exclusively within
the government financial system, and has no connection with
the public.”

Salih emphasized that "Iraq is in recovery and will inevitably
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B The Assets of Jordanian Banks Increased by 6.36%

A report on "the most prominent banking developments
until the end of 2020", issued by the Association of Banks
in Jordan, showed that the Jordanian banking sector
reversed the health crisis and closure restrictions during
the past year, as it achieved growth in its reserve assets.

According to the report, which highlights the performance
of banks listed on the local stock exchange and the impact
of interest rates on deposits and facilities and on monetary
policy tools, banks' assets grew by 6.36 percent, compared
to an annual rate. The balance of capital, reserves and
provisions with banks also increased by 6.9 percent during
the same period, reaching 8.7 billion dinars (12.3 billion

Mu)wzsuaﬂ@u.uewméu,l‘ N

Jliga jllg 20 Il yaddiy Gélell atall gyall

A Ggpall el el (ady Sl CaiS
Lold Gbgies 4lke @lldy . Y50 )l 20 )
y ot Ghall sl alall gl G N ellia il
' G lacase ¥ Ll 20 ap0ns 8y (il
O 1850 "cpal) plida) uland Jaats dalal) 453fgall"
alall cigl) 8 SV s J)y Le Aslal gl
Sl alsill Ul d Tygemna w41 ccilpe G )il aall (35
.”J_?@.A.Ajlfl &l..a 41 u«g{’ ‘i:i).«.aa L;A}SAJ\

Wl en Jaiall 2022 ple 8 Las Gy Cilas b @hall" G Ky

live in the next 2022 without financial hardship or financing
restrictions caused by a lack of revenue, due to the recovery
of the energy market and the boom in demand for oil, in
addition to the increase in the proceeds of Iraq's oil production
by 400 thousand barrels per day," noting that "the addition to
the current total oil production and unaided, will generate an
additional annual revenue estimated at about 17 trillion Iraqi
dinars, if the average price of a barrel of oil reaches $75.”
Iraq, which depends 95 percent of its budget in 2021 on oil,
plans to increase its oil exports in the first quarter of 2022.
Source (Asharq Al-Awsat Newspaper, Edited)
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dollars) at the end of last year.

The number of banks operating in Jordan is 25, including
16 local Jordanian banks, which are divided into 13
commercial banks, three Islamic banks, and nine foreign
banks, including eight commercial banks and one Islamic
bank. The banks, which have 857 branches and 65 offices,
in addition to 2,078 ATMs, provide about 21,000 jobs.
The outstanding balance of total credit facilities granted
by banks increased by 5.7% to reach $40.4 billion, while
the balance of total deposits grew by 4.2% to reach about
$52 billion.

Source (London-based Al-Arab Newspaper, Edited)



